Mount Olive Township Resolution Requesting Review and Approval of
a Municipal Affordable Housing Trust Fund Spending Plan

WHEREAS, the Governing Body of Mount Olive Township, Morris County
petitioned the Council on Affordable Housing (COAH) for substantive certification on
September 29, 2009 and

WHEREAS, Mount Olive Township received approval from COAH on May 28,
1999 of its development fee ordinance; and

WHEREAS, the development fee ordinance establishes an affordable housing trust
fund that includes development fees, payments from developers in lieu of constructing
affordable units on-site, barrier free escrow funds, rental income, repayments from
affordable housing program loans, recapture funds, proceeds from the sale of affordable
units, and

WHEREAS, N.J.A.C. 5:97-8.1(d) requires a municipality with an affordable
housing trust fund to receive approval of a spending plan from COAH prior to spending
any of the funds in its housing trust fund; and

WHEREAS, N.J.A.C. 5:97-8.10 requires a spending plan to include the following:

1. A projection of revenues anticipated from imposing fees on development,
based on pending, approved and anticipated developments and historic
development activity;

2. A projection of revenues anticipated from other sources, including
payments in lieu of constructing affordable units on sites zoned for
affordable housing, funds from the sale of units with extinguished controls,
proceeds from the sale of affordable units, rental income, repayments from
affordable housing program loans, and interest earned,

3. A description of the administrative mechanism that the municipality will
use to collect and distribute revenues;

4. A description of the anticipated use of all affordable housing trust funds
pursuant to N.J.A.C. 5:97-8.7, 8.8, and 8.9;

5. Aschedule for the expenditure of all affordable housing trust funds;
6. Ifapplicable, a schedule for the creation or rehabilitation of housing units;
7. A pro-forma statement of the anticipated costs and revenues associated with

the development if the municipality envisions supporting or sponsoring
public sector or non-profit construction of housing; and



8. A plan to spend the trust fund balance as of July 17, 2008 within four years
of the Council’s approval of the spending plan, or in accordance with an
implementation schedule approved by the Council;

9. A plan to spend and/or contractually commit all development fees and any
payments in lieu of construction within three years of the end of the
calendar year in which funds are collected, but no later than the end of third
round substantive certification period,;

10. The manner through which the municipality will address any expected or
unexpected shortfall if the anticipated revenues from development fees are
not sufficient to implement the plan; and

11. A description of the anticipated use of excess affordable housing trust
funds, in the event more funds than anticipated are collected, or projected
funds exceed the amount necessary for satisfying the municipal affordable
housing obligation.

WHEREAS, Mount Olive Township has prepared a spending plan consistent with
N.J.A.C. 5:97-8.10 and P.L. 2008, c.46.

NOW THEREFORE BE IT RESOLVED that the Governing Body of Mount Olive
Township, Morris County requests that COAH review and approve Mount Olive
Township’s spending plan.

TOWNSHIP OF MOUNT OLIVE

Steve Rattner
Council President

I hereby certify that this Resolution was adopted by the Township of Mount Olive,
Morris County, on :

Lisa Lashway
Township Clerk



Municipal Clerk



